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MSWG AGM/EGM WEEKLY WATCH
29 - 30 JULY 2020
For this week, the following are the AGMs/EGMSs of companies which are in the
Minority Shareholders Watch Group’s [MSWG) watch list.
The summary of points of interest is highlighted here, while the details of the

questions to the companies can be obtained via MSWG's website at
WWW.mSswg.org.my.

The AGMs/EGMs for the week:

cﬂm m. 33m

. Lecture Hall 3 & 4, Level 4 Academic
Block; University of Cyberjaya Campus

wo 3 mo :.—El mmucﬂm Energy Broadcast Venue at Muiti Purpose Hall,
10.00 am Bhd (AGM] Sapura [@ Mines, The Mines Resort City,
Sri Kembangan
_ Corporation  Ballroom 2, LG Level, Easf Ic.m_
_ 1 [AGM) . Pusat Dagang Seksyen 16, P}
_ wc oq 20 (Thur) JKG Land Bhd Broadcast Venue at 29th Floor, Menara
10.30 am (AGM) JKG, No. 282, Jalan Raja Laut, KL

One of the points of interest to be raised:
; Points/lssues to Be Raised

e ? <<:m~ is the status of the remaining .Bum_ﬂma
sivables and what is the probability of their 3no<m3c_:~<o

) Ium the company reviewed its credit-risk Bmzm@mam:.
and instituted further enhancements?

ncluded in other receivables of the Group is contingent
consideration receivable amounting to RM11,139,485 (2018:
M8,048,444) pursuant to a profit guarantee arrangement
the vendors of the acquired subsidiary. [Page 122 of AR)

the receivable amount due “a_.a_rm.m:oﬂ:m: in E..cq:
ct of cquiree’s profit for _u<..Ne3 and/or

w.m_. financial years?

b) E_._m_._ was the amount due? _._mw ==m m:.o..:: been paid to-
. date, m:a if not, why? : :
" clWas the amount due from related parties? >=n. :.m.n... how
~ are they related?

Sapura The Group has impairment on goodwill amounting RM3,043.4
.m>=moh.m< Bhd  million in FY 2020. {page164 of Annual Report)

Please provide a breakdown on goodwill impairment
according to the respective business segments like
Engineering & Construction, Drilling Business and
Exploration/Production for FY 2020 and 2019. What are the
reasons for the impairment?

CYL Revenue of CYL. has been declining over the past five years with

Corporation = declining pre-tax profit, save for FY20 [page 7 of >:=:m_,xmno:

Bhd [AGM) 2020). Revenue declined from nRM70.04 million in FY16 to RM41.44
million in FY20.

Profit-before tax decreased from RM7.18 miltion in FY 16, to

- pre-tax loss of RM1.5 million in FY19, and then __.:u_.o<mn to
RM476,985 in FY20. Pre-tax profit margin of the Company also
declined year-on-year from 10.26% in FY1é to -Nm?\o in FY19
before bouncing back to 1.15% in FY20.

Apart from cyclicat resin price, which i is beyond o<_.m control, what
are the other factors that caused the declining profit margin over
the years? How successful and effective are the current strategies
' ‘toimprove business profitability? What are the strategies that are
~ going to be implemented to revive umlo::mznmo

CYL achieved bette
lower resil
= the current; . n ,Emﬁﬂ:m E.on:Q mix be
; maintained for FY2 )y, ety g
JKG Land The rental income from investment u.dnm&ww have increased
Bhd (AGM) marginally from RM1.18 million in FY 2019 to RM1.22 million

in FY 2020. [page 102 of Annual Report)

a) What are the gross and net rental yields of the investment
properties for FY 2019 and FY 20207

b) What is the average occupancy of the investment properties
in FY2020 and FY2019? :

c) ‘Working from home’ has become a norm due to the
Covid-19 pandemic. Please explain how this ‘working from
home'’ has affected the Group’s investment properties’
occupancy as there is less demand for office space.

d) Please provide the Group's investment property outlook
in FY 2020 and the financial impact due to the “new normal”
environment.
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