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MSWG had issued AGM/EGM letter to the following PLCs for their shareholders meeting held
from 22 -25 Novernber 2021.

. The extraction of the question.saised in the letter is highlighted here. For the details of
ather questions, please login to MSWG website at www.mswg.org.my

One of the points of interest to be raised:

Company Points/Issues to mm Raised
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Bintai \ The issue price of the Proposed Private Placement of up to 30% of the existing

Kinden number of issued shares of Bintai is E.ouomma to cm. ulnma.% a discount of not

Corporation ~ M°r® than 20% to the 5D-VWAMP of Bintai shares immediately preceding the

Bhd price fixing date (page 22 of the Circular). .

(EGM) (a] In view of the 30% dilution to the existing shareholders’ shareholdings
and the substantial discount of up to 20% to be given to the third-party
investor(s) for the Proposed Private Placement, is the Proposed Private
Placement a fair fundraising option to the existing shareholders?

(b) Bintai has completed 2 private placements last year [one on 28 September
2020 and the other on 12 November 2020) [page iv and 29 of the Circular),
why were not the existing shareholders given the opportunity to participate
in the noaum:< s fund-raising exercise this round? 4
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1. Other expenses have increased significantly to RM7.3 million in FY2021
Coromacen " (PY2020: RM28 [page 50 of the AR 20211
Bhd What is the reason for the substantial increase in other expenses? Please
(AGM) provide a breakdown.

2. The Group's allowance for impairment losses on trade receivables
amounting to RM7.3 million constituting 79% of the Group’s trade
receivables of RM9.2 million in FY2021 [Note 10, page 84 of AR 2021).

What are the profiles of the customers with long outstanding trade
receivables? Please include details such as name of customers, amount
due, overdue period etc.

Why was such a huge amount impaired and what percentage of these
impairments are expected to be non-recoverable?

What actions have been taken to recover the said amount? To-date, how
much of these impaired trade receivables have been recovered?
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Titijaya >3_am~ the n:m:mqmm:o wmnraﬂou. ﬁ:m.o_‘o:v has also recognised inventory

Land Bhd written down mo.ﬁmz_:m RM25.2 million inclusive of the development of Odeon

(AGM) for RM20.1 million, the development of Bukit Padang for RM4.0 million and
completed unit of Embun for RM1.1 million respectively (Page 16 of the Annual

Report 2021).
Are there any prospects of reversing the written down inventories? If so,
what is the expected amount of reversal of the written down inventories?

Malton Bhd The Group recorded a net allowance for _.Sum:,..:m:ﬁ. loss on trade/other

(AGM) receivables of RM11.3 million in the current financial year. (Page 16 of AR)

(al Please explain the reasons for the higher allowances for impairment on
trade and other receivables in FY 20217

{b) What measures has the Group taken to mitigate the allowance for
impairment on trade/other receivables from moving higher?

fc) How much has the Group collected from the impaired trade/other
receivables as of September 20212 ™




