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FOR this week, the following are the
AGMs/EGMs of companies which
are in the Minority Shareholders
Walch Group's U\X

SWG) watch list,
The summary of points of inter-
est are highlighted here while the
details of the questions to the com-
panies canbe abtained via MSWG's
website at www.mswg.org.my.

Emico Holdings Bhd (AGM)
Aug16 (11am)

18 LebuhrayaKg Jawa,

Bayan Lepas, Penang

HE company states that “the tracling of

home furnishing and household products
under Emico Asia Sdn Bhd has been restruc-
tured and absorbed into Emico Penang Sdn
Bhd as adivision.

Thisis to enable its losses to be offset
by the profitability of the consumer prod-
ucts division. The company's staff will also
be absorbed into the consumer products
division.

We hope with the restructuring and
concerted steps to reduce the operating
costs, the trading division willbe able to
break even for the coming years' (Page 17
of the Annual Report 2019).

i Withthe restructuring exercise being
implemented, what will be the impact on
the group's performance in the short
term?

i.. To-date, whatstepshave beentakento
| reduce the operating costs and what are
the further steps to be takeninFY20207




