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MSWG AGM/EGM WEEKLY WATCH JUNE 24 - 26,2019

The following are the AGMs/EGMs of companies which are ir: the Minority Shareholders Watch
Group's IMSWG] watch list. . 3

The delails of the questions to the companies can be obtained via MSWG's webisite al www.
MEWY.org.my. )

w....:. & Time Veruo ! i ]
24.06.19 (Mon) Victory Annexe Wing, Eastern & Oriental Hotel, 10 Lebuh
0220pm 63 98-_ mz_ (AGM) Farquhier, Penang

China Quhva Winery
26.06.19 (Tue) Holdings Limited Best Western Hotel Petaling Jaya
10.00am
~ |AGMJ
25.06.19 [Tue) Sumatec Resources The Boulevard Hotel, Mid Valley City. Lingkaran Syed
10.00am Bhd (AGM) Putra, KL
mw”o_“._._.eo_ —ﬂw\zz_osiam Bhd TM Convention Centre, Jalan Pantai Baharu, KL
o s a2 CP BN yicrma Mah Sing, No. 163, Jalan Sunget Besi, KL
Amaong the points of interest to be raised:
G3 Global Bhd (AGM)

The Group’s revenue declired to RM29.878 million in FY2018 from RM31.038 mullion for FY2017. However.
tive cost of sales mcreased to RM28.589 million in FY2018 from RM21.253 milior for FY2017. [Staterrents
of Comprehensive iricomne on page 43 of the Annual Report]. As such, the grass prafit margin for FY2018
was only 4% compared to 31% for FY2017.

a} What are the cost itams that contributed to the increase in the cost of sales?
bl What are the measures taken to controi and monitor the cos! of sales in order to improve the gross profit

margin of the Group?

11 The Company has paid RMB1 18.8 mittion to Huangwu Subdistrict Office, Zhifu District, Yantai City lthe Locat
Government] in. Decernber 2013 for the purchase of 40 acres of land, buildings and andillery acilities located
at No. 3 Wolang North Road, Yantai City {page 48 of AR2018). The transaction is still pending cormpletion
it is stated in ar announcement dated 17 December 2013 that in the event that the trarsactior is rot
completed, the local government will refund the depesits of RMB1 18 8 million. i

Is there any compensation under the contract for the delay of more than five years in the completion of the
transaction? When is the transaction expacted tobe completed?

m_q:anﬁzcicmw:a&gw.a?moxvgmﬁc:g Compary have increased to RM5 08 million [FY2017
RM2.24 miliicn) and to RM14.84 million iFY2017: RMS5 .49 miftior). :

What are the reasons for the substantial increase in these two expenses? What is the braakdown of the
administrative expenses?

Sumatec Resources Bhd [AGM]

As disclosed on page 1261 the Management Discussion & Analysis [ 'MD&A"), the Company announced on 36
April 2018 that it has become an affected listed issuer pursuant 1o Paragraph B.04 and Paragragh 2 1 (d} of
Practice Note 17 "PN17"] of the Main Market Listing Requirements of Bursa Mataysia. Subsequently or. 15
April 2019, the Company annaunced that it has submitted an application for 2n extension of time 1o submitt
the Company’s regularisation plan.

Based on the latest monthly anncuncemnent to Bursa dated 3 fune 2019, the Company is currertly preparing
#ts response to Bursa's quaries. [
What are the interim turnarourd measures undertaken by the Board whilst awaiting for the formutztion of
the Regularisation Plan 1o be submitted to Bursa Malaysia? -

FGV Holdings Bhd (AGM)

The analys:s of external revenue by end- customer geographical iocation on page 213 of the Annual Report

shows Nil revenue from India in 2018 compared with to RM4%0 million in 2017 The Analysis also shows
significant drop in revenue from Indonesia [66%), China (46%), Pakistan 143%) and others (68%).

2] What'is the reason for zero revenue from India in 20187

bl Are the significant drops in the revenue from these countries due to the change of credit poticy
mentioned 6n page 41 of the Arnual Report? If not, what are the reasons for the significant drop i1 the
reveriug from these countries?

c)What zre the measures taken o @:.e,.dcm the reventie from these countries?

Mah Sing Group Bhd (AGM)

Certain subisidiary companies of the Company have entefed into Saies and Purchase [S&P) Agreernents
for the sale of 3 parcels of ireehold 12nd to third parties. The terms of the settlement of the purchase
consideration of the S&P Agreements are based upen the construction works to be performed and
completed over a period of 3 years by a nominee of the thid parties.(page 185 of Annuat Report]
{alWhy are the S&P Agreements structured in this manner?

|b) Why were the 3 parcels of freehold land dispesed of?

(c)What is the expected finantialimpact to the Group's results upon the completion of construction: or: the
3 parcels of freeheld land?

{d) Wha is the buyer of the 3
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