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MSWG AGM/EGM WEEKLY WATCH JULY 8-12, 2019

The foliowing are the AGMs/EGMs of companies which afe in the Minonty
Sharehalders Watch Group's (MSWG) watch list. .

The details of the questions to the companies can be obtaired via
MSWG's website al www.mswg.org.my.
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The AGMs/EGMs for the week:

Among points of interest to be raised:

Lompdny |
George Kent(Malaysie]l  George Kent Techr.ology Centre,
Bhd (AGM| 1115, Jatan Puchong, Tarman
Meranti Jaya, Puchorg

Hisp Teck Verture Bhd Setia City Conventicn Centre,

(EGM) Setia Alam, Seksyen U13, Shah
Alam

JKG Land Bhd (AGM) Bukit Kiara Equestriar and
Country Resort, Jalan Bukit Kiara,
Off Jalan Damansara

Paramount Corporatior  Sirre Darby Corver tion Centre,

Bhd IEGM} 1A, salar Bukit Kiara 1, KL

Yinsor. Hotding Bhd Putlman Kuala Lumpur Bangsar,

(aoMm) No. 1, Jalar Pantai Jaya, Tower
3 KL

Quality Corcrete - Wisma Bukit Mata Kuching, Jaler

Holdirgs Bhd (AGM) Tunku Abdul Rabman, Kuchirg,
Sarawak

Faints/issues te Be Rased
“The Group Engineering Division reverue registered

at RM298.6 million from RM464.6 million in FY2018,
contributing &9.2% to the Group’s top line” (Page 12 of the
Annual Report 2019),

{a) How will the Board address the decline in revenue ard
what will be the targetad percentage of revenue contributior
to the Group's topline in FY20207

(b} What is the Division's current order book and what is

. the Division's tacgeted order book for the rext three years?

JKB Land Bhd
(AGM)

_vm..oao:q.z
Corporation Bhd
{EGM)

Ymsan Holding
Bhd (AGM}

Quabity Concrete

z&gw.&
{AGM] .

Please brief on the probability of baing swarded new

contracts.

The Group acquired freehold land valued at RM41.1

million from a subsidiary ard classified it as an Investment

Property as disclosed on page 101 of the Annual Report.

(3) What is the reason for classifying the freehold land as
_investment property?

(b) Where i the land located?

{c]) When will the Company start developing the lard ard

what is the type of development o the land?

Why were three different valuation methods used ir the
anomm_.-*oqxoccn. KDUPG and KDUPJ? [page 48 of the
Circula =

' ta) The sales consideration of RM14 million for the 65%

eaquity interest in KDUUC is based on 1.3 tirmes of KOUUC's
adjusted ret assets of RM1B.7 million a5 at 31 December
2017 after taking other adjustrments into consideration.

{B) The sales consideration of RMZ2millior: for the 65%
equily interest in KDUPG is based on nine 19 times of
KDUPG's | ted EBITDA of RM3.707 million registerec
for the FYE 31 December 2017 and alter adjustment lor net
Uabilities.

(c) The sales consideratior of RM0.5 million for the 70%
equity interest in KDUPJ is based on KDUPJ's licence to
aperate a college business after taking into consideration its
adjusted ret liabilities of RM1.2 million as at 31 Decemnber
2018 and after cther adjustments.

ir: the Management Discussion &amg: Analysis
[MD&armp:Al on pages 28 - 41 of Yinson's Anrual Report
’AR") 2019, it was stated that “This year, Yinson firmly
established our intention 1o enter into the Brazillian market,

' with a dedicated tearr focusing on the three tenders lor the

Marlim 1 & 2 and Parque des Balesias FPS0s. Inaddition,
the Group focused significant effort to bid on Aker Energy's
Pecar Project in Ghana which isa cortinuation of the FEED
la) What zre the Company’s prospect and autiook going into
(b) What are the key risk that the Compary foresees ir these
markets and the mitigzting actions to courter these risk?

Trade receivables [Page140 of the Anrual Report 2019]
As at 31st January 2019, the allowance for impairmert was

a2t RM18,896,000 [an increase of more than 40%) compared

to RM13,253,000 in FY2018. .

(a}What are the reasons for this increase?

(b} What are the chances of recavery of the amount of
RM18,894.000 and what steps have been taken by the Board
to collect the receivables?



