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MSWG AGM/EGM
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For this week, \he following are the AGMs/EGMs of companies which are in
the Minority Sharehotders Watch Group's IMSWG) watch List.

The summary of points of interest is highlighted here, while the details ot
the questions to the companies can be obtained via MSWG's website at

WWW.MSWY.0rg.my
The AGMS/EGMs for the week:
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20.01.20{Man}  Fraser & Neave Sime Darby Convention Cerilre, 1A,
10.00 am Holdings Bhd (AGM]  Jalan Bukit Kiara 1, KL
21.01 20 [Tuel Bright Packaqing Bukit Jalil Golf & Cauntry Resoit,
09.00 em Industry Bhd {AGM)  Jalan Jalil Perkasa 3, Buk:t Jsul, KL

. o Chin Teck Suite 2B-3A-3, Block 2B, Level 3A,
WM‘.WW.M“__._.:»_ Plantations Plaza Sentral, Jalan Stesen Sentral 5.
’ Bhd [AGM) - . KL Sentrat,
21:01.20 {Tuel  NWP Holdings Royale Chulan The Curve Hotat, No. 6,
11.00 am Bhd [AGM) Jalan PJU 7/3, Mutiara Damansara, PJ

Dynaciate Group Tanjong Puten Golf Resort,
: w.d_.uw.ww:ﬁca_ Bhd [fka Tatt Giap Taman Tanjung Puters Resort,
; : Group Bhd) (EGM)  Pasir Gudang, JB
21.01.20 (Tuel PLB Engineering PLB Engineering Berhad, 1320, Jalan

03.00 pm Bhd [AGM) Baru, Taman Chai Leng, Prai, Penang
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| Company | . Points/Iss) 4
Fraser Export sales of mm.m .:E_.m:n to o!dvon_m oxnm:mznon a huge
& Neave drop of 49% [RM90,62 million) to RM94.11 million in FY19 from
Holdings Bhd RM184.8 million in FY18 Ipage 186 of AR2019], What caused the
| {AGM] decling and how does the Company plan to stem the decline?
| Bright Tha Group’s core business is focused on the high margin tabacco

Packaging and liguor packaging segments {page 7 of AR2019). In addition,
| IndustryBhd  contribution from Customer A made up 9% of Bright Packaging's
| A revenue (2019: RM47.89 miltion} in FY19, compared to 92% of

RMS54. 28 millien in FY10 (page 103 of AR2019).

3l With less rosy outlook in the tobacco industry moving
forwards, las predicted by industry analysts that global
cigarette volume will decline by 8% by 2020, page 12 of 4
ARZD19), how does the Company deal with this challenge
as a decline in cigarette volume would inevitably lower the
demand for aluminum foil paper?

bl From the perspective of risk manageiment, how does the
Company manage the risk of relying on this single largest
customer? What are the efforts put to diversily its clientele
base and business segment over the years?

.Chin Teck During FY2019, the Group subscribed for additional shares in

Plantations Blobal Formation Sdn Bhd ["GFSB™] and Chin Thye for a total

Bhd (AGM] tash consideration of RM 11,606,120 (Page 18 of Annual Report
{MD&AI)

Due to the disruption in routine harvesting of FFB and the
continued losses incurred by GFSB, the Company had provided
for impairment loss af RM27 million in its investment in GFSB
(Page 116 of the Annual Report],

(al Given the continued unrest in Indonesia and losses incurred
" by GF2B, will the Company continue to inject capital to
GF5B, moving forward?

(b) Will GFSB expected to contribute positively to the Group in
the near future?

£
NWP Holdings Under Ordinary Reselution 1, the Group is seeking shareholders’
Bhd (AGM) approval for the payment of Directors’ fees of up to RM400.000
for the financial year ending 31 August 2020 and other benefits
payable of up to RM150,000 for the period commencing from
21 January 2020 up to the next Annuat General Meeting of the
Company.

al Please provide the breakdown of the fees and olher
benefits.

bl Directors fees of upto RM400,000, which is bemng tabled for
sharehalders approval, increased substantally fram rthe
previous year's Direclors’ fees of RM24,000 {Page 19 of the
Annual Report 2019). Please explain the justification for the
intrease in Directors’ tees especially since the Company 1s

still 3 loss-making.
PLB Eca Selutions Sdn. Bhd. |"PLBES"]. a 77.78% owned

LB
Engineering  subsidiacy 1 eporied & much lower revenue of RMO 73 million in
Bhd [AGM] FY 2019 as compated to RM5.74 miltion in FY 2018

PLBES _.mvc_ ted aloss of RM4.53 million in _n<~c3 as con
to RM1.25 million in FY 2018. {pages 86 & 87 ot Annual R

(a) What are the reasons for the lower revenue and higher
losses?

" (b) What measures have been taken to increase revenue ard
profit of PLBES?

{c] What is the outlook for PLBES in FY 2020?




