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MSWG had issued AGM/EGM letter to the following PLCs for their shareholders
meeting held from 7 to 11 December 2020. :

The extraction of the question raised in the letter is highlighted here. For the
details of other questions, please login to MSWG website at www.mswg.org.my
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In FY2020, Gamuda recorded the lowest core net profit since
FY2016. How does the Board plan to address the owo:_um
amﬁm:oﬂm::m core net profit, Bo<_:m forward?
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._._._<n Property  Persoft Tower’s accupancy rate was 38% as at September 2020.
Group Bhd Gross annual rental income of Persoft Tower has declined since
(EGM] FYE2018 to RM1.9 million (FYE2019: RM2.2 million] (Section 2.2,
page 4 of the Circular dated 24 November 2020 (“Circular”]).
Trive acquired 60% equity interest of Avenue Escape Sdn Bhd
("AESB”] on 12 March 2019 when the market value of Persoft
Tower was RM85 million [circular, dated 22 April 2019). In
relation to the proposed acquisition of the remaining 40%
of equity interest in AESB ["Proposed Acquisition”), Persoft
Tower's market venue is RM83.4 million {Section 2.2, page 4 of
Circular). :
al AESB'is a 0% subsidiary of Trive, its finzncial results are
" consolidated by the Group and Trive has control over AESB.
Given the low occupancy rate, the declining rental income
of Persoft Tower and its market value, what is the urgency to
acquire the remaining 40% equity interest in AESB with cash?
3 b} Many businesses have been impacted by Covid-19 pandemic,
- isitviable to spend RM%.9 million cash for the 40% equity
interest in AESB when the return on investment of the earlier
mnn_c_m_:o: of 60% equity interest in AESB :mm yet to be seen?
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Jaycorp Bhd The construction division of the Company registered a decrease in
[AGM) turnover from RM8.0 million in FYE 2019 to RM7.9 million in FYE
_ 2020. The segment result decreased from RM3.6 million (profit)
_ in FYE 2019 to.RMO.4 million (loss) in FYE 2020. Disruptions to
i operations arising from the MCO hampered progress on the
i construction division’s current projects throughout the year.
4 (Page 19 of AR 2020)

What are the measures taken by the Company to return this
4 division back to profitability in FYE 20217




