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shareholders, into the
- 'compames -
The mlnorlty recto slate was conceptuahsed in
~ inthe ; 0 protect minority -

. shareholders mterests at the bo d of dn'ectors level

oneboard seat to mmonty candidates. - , ;
“Typically a shareholder holdmg less than between .
0.5% and 4.5% depending on the size of the company or .
its'market capitalisation; can submit their slate of
directorand only they can vote on the appointment.
Majority shareholders can’t vote,” CEORita Benoy
Bushon told SunBiz in an interview: ~
She said while the director would functlon as any e
other director in the board and prioritise the company’s .
-interests, the move strengthens thecorporate
governance image ofa company and increases mmonty -
‘ mvestors confidence. s
~ Bushon said while minori y shareholders do have a G
say intheap pomtment of d1r ectors now, their voxce s

more often Lhan Dot « out by ma)onty
. sharebolders,
* She said. the minor 1ty slate has‘worked very wellin

“Italy, with compames now lookmg toadd morethanthe.
- mandatory number of minority directors to its boards :
“Wehavea very similarkind of corporate o
governance regxme, and (this should be considered)not. -
~only here but qmte anumber of Asian countries should
looki mto 1t I am )ust puttmg a thought there,” Bushon
said,
Many of the compames in Italy are famﬂy-owned
~ something the country has in common with Malaysxa,
~where about 659 of companies are family owned. ;
- “Iwould want (stakeholders to) buy in (to the 1dea),
; ‘meamng a consultation process,a thought process, etc..
itshouldevolve in that: way, but the seed hasto be
planted first,” sald Bushon. ;




