ON jan 31 thlS year our natlonal 01l

customers m the LNG pe ole
and chemical industry.

The offer ‘document state
‘reasons behind Petronas’ move t
privatise MISC were, among oth
_the - prevailing industry - backd
and- uncertain global . .economy
“which had made efforts to sustain

-and transform ‘the business- chal-

lenging.

 The exercise wxll also allow

f; Petronas to,obtam full control of the

- company, thus having greater flexi-

bility-in. deciding: MISC's strategic
direction. It-also. stated: that. this

- move will provide minority share-
101der5 the opportunity to exitand
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~In financial year 2012 ‘there were: .
,early signs of recovery as the group
. operating - profit -had. a..growth :of
*3.0% compared to-previous financial
year, coming out froma rock bottom
level in 2011. The increase in operat-
ing profit was largely due.to the .
- commencement of the LNG rega51ﬁ~ s b
on project and lower losses in

oup’s petroleum busmess from

. Jan30and as mucha
: ,;;um.;;t'ol :the “three

(A)

27% premi-

‘l dlscount to MlSC’s sum- ofupart value

- (SOPV) with independent adviser's,

bulk: of the:provisions had: already

been made-in 2011.-Adding to this,

-the acquisition by Petronas of s issu
November 2009 at lV7pér share to :tio
_raise funds mainly for the Gumusut- -

Progress ‘Energy Resources.:Corp
could provide MISC.a. more domi-

nant role in the global transporta-
- tion of energy which is expected to
it MlSC in the medxum to. long :

t Bank: Bhd; valuatlon

persist and the abs'e'n‘ce"nOf a C01rlpet -

ing bid, hence recommended mmorw
ities toaccept the offer. =~
There was a righ

Kakap project, where 50% was later
sold off to Petronas,
On March 19, MISC announced

~ cers did not see Petronas’ offer as

nth volume

particularly. appealing despite th
dependent adviser's recommen-.
dation. This was on the back of only

- 0.74% acceptance rate, bringing its
- total ownership to 63.41%, far short -
of the 90% nee ake t

at : y.
_shareholders whether institutional
“or retail, should take into account
their entry levels and rxsk cor151de1a~

: prlvate

- that the offer was extended without -
revising its offer price to April 5
indicating that minority sharehold«
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