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MSWG AGM/EGM weekly watch Aug 24-28

FOR this week, the following are the AGMs/EGMs of companies which are  of the questions to the companies can be obtamed via MSWG'’s website at
in the Minority Shareholder Watchdog Group’s (MSWG) list. WWW.MSWE.0rg.my.
The summarised points of interest are highlighted here, while the details :

. AGM[EGM._,,.

25/08 3.30pm, 1M Corp Bhd Holiday Villa, Subang Jaya
4.30pm & AGM/EGM

- 26/08 100

27/08 2.00pm Lingkaran Trans Kota | Kota Permai Golf & Country

Holdings Bhd Club, Kota Kemuning esandwhat arethe measures
AGM e TR il and to improve operating

" 28/08 330pm | MRS Holdings

M CorpBhd |* The group's trade and other receivables reduced marginally by

i | RM36.8mil, or 1.7%, to RM2.104bil in FY09 compared with

" |RM2.141bil in FY08. Given that trade and other receivables amounted
10 45.7% of group revenue for FY09 amidst a marginal reduction in

| the outstanding amount in FY09, could the board explain what

| measures are being taken to further reduce these trade and other
receivables?

- | ® MSWG believes that the role of independent directors (IDs) is
crucial as a check and balance on the board. Much as we would like
to believe that the length of service on the board itself does not
indicate a lack of independence, long tenures may nonetheless be
perceived as a factor for investors to raise the issue of their objectivity
and independence. Thus, MSWG recommends that the board ideally
should have self-imposed term limits for IDs at nine to 12 years, in
addition to having a succession plan for their IDs. In relation to this,
how does the board see itself balancing this issue of long serving IDs
given that one (1) ID has served for 13 years? :

. Lingkaran ® How would the anticipated slower traffic volume growth due to

Trans Kota the weakening economic outlook and the Government’s decision to
 Holdings Bhd | defer toll hikes amid rising finance costs impact the group's revenue
f and profitability?

® Some international corporate governance best practices
recommend the tenure for independent directors (IDs) to be not more
than nine years (or three terms). Thus, MSWG recommends that the
board ideally should have self-imposed term limits for IDs at nine to
12 years, in addition to having a succession plan for their IDs. How
does the board see itself balancing the issue of long serving IDs given
that three (3) IDs have served for 13 years?

e Huw was he performnce of the group’s general reinsurance
| business, interms. ofc#a:m ratio, expense ratio and commission ratio
mmpared with the industry for theyear ended Mardm 31 2%9?




