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revamp welcomed

PETALING JAYA: The Minority
Shareholder Watchdog Group
(MSWG) welcomes Malayan
Banking Bhd's recent board revamp,
calling it a “positive effort” on the
bank's part. .

Maybank announced last month a
revamp of its board of directors, with
the inclusion of three new inde-
pendent directors and two new
directors.

“It follows the succession plan
that is in place,” MSWG said, adding
that it encouraged the board to have
self-imposed term limits for mde—

- pendent directors.
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persons should not be more than 12

years."



